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Independent Auditor’s Report

To The Trustee of Peninsula AMCL BDBL Unit Fund One
Report on the Audit of the Financial Statements

Opinion:

We have audited the financial statements of Peninsula AMCL BDBL Unit Fund One, which
comprise the Statement of Financial Position as at June 30, 2021, the Statement of Profit or Loss
and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows
for the year then ended and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the fund as at June 30, 2021, and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (IFRSs),
Bangladesh Securities and Exchange Commission Mutual Fund Bidhimala (Rules), 2001 and other
applicable laws and regulations.

Basis for Opinion:

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of both the Fund and
Asset Management Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter:

1. We draw attention to the Note no. 4.02 of these financial statements which describes that
the Fund recognizes the Fair Value loss of investment in securities (other than mutual Fund)
in Profit or Loss statements and Fair Value gain on said investments has been shown in the
Other Comprehensive Income under prudency approach. However, the nature of the
investment suggests that the said investment shall be fallen in the category of “Fair value
through Profit and Loss” as per paragraph 4.1.2A and 4.1.4 of IFRS 09 and both the fair
value gain/ (loss) should be shown in profit or loss statement.

2. In the comparative financial statements, the investment in securities was historically
presented at cost in asset section and maintained fifty percent provision for unrealized loss
which shown as liability and associated fair value gain/(loss) of said investment was shown
in statement of profit or loss. During the year, the investment in securities (other than mutual
Fund) has valued, according to revised/newly adopted accounting policy, at fair value and
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related unrealized loss and write back of unrealized loss has been shown in the Statement
of Profit or Loss and related unrealized gain on said investment has been recognized in
other comprehensive income through in the Statement of changes in equity. The
comparative information has also been restated in this respect. As a result of such
restatement, the EPU and NAV per unit at market price has been reduced by Tk. 0.88 and
Tk. 1.34 respectively of comparative financial statements. Moreover, the result of
restatement does not effect the NAV at cost price and NOCF per unit.

Our opinion is not qualified in respect to these matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls:

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, Bangladesh Securities and Exchange Commission Mutual Fund Bidhimala
(Rules), 2001 and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Fund or to
cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting
process.
Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

O Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

[ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

0 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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~ Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Fund to cease to continue as a going concern.

] Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements:

In accordance with the Bangladesh Securities and Exchange Commission Mutual Fund Bidhimala
(Rules), 2001, we also report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due

verification thereof:

b) In our opinion, proper books of accounts, records and other statutory books as required
by law have been kept by the Fund so far as it appeared from our examinations of those
books;

c) The Statement of Financial Position and Statement of profit and loss and other
comprehensive Income of the Fund dealt with by the report are in agreement with the

books of account and returns; and

d) The investment was made both as per Rule 56 and Fifth (5") Schedule of Bangladesh
Securities and Exchange Commission Mutual Fund Bidhimala (Rules), 2001.

Malek Siddiqui Wali
rtered Accountants

Dated, Dhaka njan Mallik, FCA
August 03, 2021 Enrolment No: 1099

Data Verification Code (DVC) No. 2108081099AS637281




Peninsula AMCL BDBL Unit Fund One

Statement of Financial Position
As at June 30, 2021
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As at June 30, AsatJune 30, As atJune 30,
= 2021 2020 2019
Particulars Notes Taka Taka Taka
ASSETS
Non-Current Asset
Preliminary and Issue expenses 5.00 1,074,307 1,712,941 2.953. 325
1,074,307 1,712,941 2,353,325
Current Asset -
Investment in securities at market price (re-stated) 6.00 239,675,484 109,712,441 126,464,994
Accounts receivable 7.00 11,618 425,939 601,107
Advance and Prepayments 8.00 293,672 43,493 324,042
Cash and cash equivalents 9.00 21,117,903 50,081,401 78,048,280
260,998,577 160,263,273 205,438,423
Total Assets 262,0,72,884; 161 !976121 4 207,791,748
OWNERS' EQUITY
Capital Fund 10.00 190,098,900 190,098,900 196,098,900
Unit Premium 9,446,869 9,446 869 9.446 869
Fair Value reserve 7,808,553 - -
Retained earnings (re-stated) 11.00 53,001,130 (38,793.777) 781,399
Total Equity 260,355,452 160,751,992 206,327,168
LIABILITIES
—urrent Liabilities
Liabilities for expenditures 12.00 1,443,932 950,722 1,161,683
Other liabilities 13.00 273,500 273,500 302,898
1,717,432 1,224,222 1,464,580
Total Equity and Liabilities 262,072,884 161,976,214 207,791,748
Net asset value (NAV) per unit:
At market price 15.00 13.70 8.46 10.52
At cost 16.00 13.29 11.13 10.95

The annexed notes from 1 to 24 form an integral part of these Financial Statements.

The financial statements were approved by the Board of trustees on August 03, 2021 and were signed on its behalf

by:

-

Chairman (Trustee)

Investment Corporation of
Bangladesh

PDhowr

Member (Trustee)

Investment Corporation of Bangladesh

Signed in terms of our report of even date annexed.

Dated, Dhaka
August 03, 2021

bbb

Asset Manager

Peninsula Asset Management

Company Limited

Malek Siddiqui Walli
Chartered Accountants



Peninsula AMCL BDBL Unit Fund One
Statement of Profit or Loss and Other Comprehensive Income

For the year ended on June 30, 2021
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July 01, 2020 - July 01, 2019 -
June 30, 2021 June 30, 2020
Particulars Notes Taka

INCOME
Interest income 17.00 888,885 4,090,306
Dividend income 8,105,645 4,629,695
Investment income 18.00 38,132,315 (861,928)
Others income L AP UL —- . | L
Total Income 47,126,845 8,038,073
EXPENDITURE
Management fee 4,650,129 3,766,384
Amortization of preliminary and issue expenses 5.00 638,634 640,384
Trustee fee 220,977 175,785
Custodian fee 194,280 110,472
BSEC annual fee 220,977 175,785
Bidding charge 42,000 5,000
TDS on FDR & Bond Interest 14,258 173,229
Printing & stationery - 4,809
Newspaper Publication expenses 130,700 138,200
Other Expenses - 36,663
Bank charges and excise duty 65,585 43,974
CDBL - Settlement and Demat charges 55,425 9.644
Audit fee 17,250 29,829
BO renewal fee 800 -
Total Expenditure 6,251,015 5,310,159
Income before provision for the year 40,875,830 2,727,914
Write bsf.ck of Provision/(Provision) for diminution in 14.00 50.919.077 (33,478.639)
value of investments _ i
Net income for the year 91,794,907 (30,750,725)
Other comprehensive income/ (loss) for the year
Fair Value Reserve 7,808,553 -
Total comprehensive income / (loss) for the year 99,603,460 _ 750,725
Earnings per unit during the year 19.00 483 1.62

The annexed notes from 1 to 24 form an integral part of these Financial Statements.

The financial statements were approved by the Board of trustees on August 03, 2021 and were signed

on its behalf by:

\
| \ W
\. |

Ha:r%"/#

Chairman (Trustee)

Investment Corporation of
Bangladesh

Member (Trustee)

Investment Corporation of
Bangladesh

Signed in terms of our report of even date annexed

Dated, Dhaka
August 03, 2021

SR

Asset Manager

Peninsula Asset Management
mpany Limited

alek Siddiqui Wali
Chartered Accountants
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Peninsula AMCL BDBL Unit Fund One

Statement of Changes in Equity
For the year ended on June 30, 2021

Amount in Taka

Unit Fair Value Investor's Retained ;
otdacacs Chp P Premium Reserve Balances Earnings TOMN By
Opening Balance 190,098,900 9,446,869 . - (38,793,777) 160,751,992
Sponsor's Contribution - - -
Fund Collected/ (redeemed) during ) ) }
the period, net
Unit Premium - - - - -
Fair value reserve - - 7,808,553 - - 7,808,553
Net income during the year - - - 91,794,908 91,794,908
Dividend paid during the year - - - ;
Balance as at June 30, 2021 190,098,900 9,446,869 7,808,553 . 53,001,131 260,355,452

Peninsula AMCL BDBL Unit Fund One

Statement of Changes in Equity
For the year ended on June 30, 2020

Amount in Taka

Unit Fair Value

Investor's Retained

rerieuiars e ek Premium Reserve Balances Earnings FOUR A
Opening Balance 196,098,900 9,446,869 - . 9,601,618 215,047,387
Prior Adjustments - - - - (8,720,219) (8,720,219)
Restated Opening balance 196,098,900 9,446,869 - - 781,399 206,327,168
Sponsor's Contribution - - - - -
Fund Qullectedi (redeemed) during (6,000,000) ¢ ) ) (6,000,000)
the period, net
Unit Premium - - ” - -
Net income during the year - - - - (30,750,725) (30,750,725)
Dividend paid during the year - - - - (8,824 ,451) (8,824 ,451)
Balance as at June 30, 2020 190,098,900 9,446,869 - - (38,793,777) 160,751,992

The annexed notes from 1 to 24 form an integral part of these Financial Statements.

The financial statements were approved by the Board of trustees on August 03, 2021 and were signed on its behalf by:

. S

C an (Trustee)

Investment Corporation of
Bangladesh

Mo

Member (Trustee)

Investment Corporation of
Bangladesh

Signed in terms of our report of even date annexed.

Dated, Dhaka
August 03, 2021

/£ hh '/""( IIJ/';
Asset Manager
Peninsula Asset

Management Company
Limited

Malek Siddiqui Wali
Chartered Accountants
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Peninsula AMCL BDBL Unit Fund One

Statement of Cash Flows
For the year ended on June 30, 2021

For the year For the year
ended on June ended on June
____ 30, 2021 30, 2020
Particulars Taka Taka
A. Cash flows from/(used in) operating activities
Interest income realized in cash 1,303,306 4,245 474
Dividend income 8,105,645 4,649,695
Investment income realized in cash 38,132,315 (861,928)
Other Income - 180,000
Payment made for expenses (5,369,350) (4,629,585)
Net cash used in operating activities ___42171,916 3,583,658
B Cash Flows from investing activities
Investment in marketable securities (71,135,414) (16,726,086)
Net cash flow from investing activities (71,135,414)  (16,726,086)
C. Cash flows from financing activities
Unit Capital Fund . (6,000,000)
Unit Premium/(Discount) - -
Dividend paid for the period - (8,824,451)
Net cash flow from financing activities - (14,824,451)
D. Net cash flows (A+B+C) (28,963,498) (27,966,879)
E. Cash and cash equivalents at the beginning of the year 50,081,401 78,048,280
F. Cash & cash equivalents at the end of the year 21,117,903 50,081,401
Net Operating Cash flow per unit for the year 2.22 0.189

The annexed notes from 1 to 24 form an integral part of these Financial Statements.

The financial statements were approved by the Board of trustees on August 03, 2021 and were
signed on its behalf by:

Mlorr Vot s

.l-h..-'"

Chairman (Trustee) Member (Trustee) Asset Manager

Investment Corporation of Investment Corporation Peninsula Asset Management
Bangladesh of Bangladesh Company Limited

Signed in terms of our report of even date annexed

Dated, Dhaka Malek Siddiqui Wali
August 03, 2021 Chartered Accountants
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Peninsula AMCL BDBL Unit Fund One

Notes to the Financial Statements
As at and for the year ended on June 30, 2021

1.00 Introduction of the Fund and its activities
1.01 Legal status and Key partners of the Fund

Peninsula AMCL BDBL Unit Fund One was astablished under a trust deed executed on 30
July 2015 between AMCL BDBL (SBC) as sponsor and the Investment Corporation of
Bangladesh (ICB) as Trustee under the Trust Act 1882 and Registration Act 1908. The
fund received registration certificate from the Bangladesh Securities and Exchange
Commission(BSEC) on 02 April 2017 under the Securities and Exchange Commission
(Mutual Fund) Rules 2001. The prospectus was approved by the BSEC on 02 July, 2017
in accordance with the Securities and Exchanges Commission (Mutual Fund) Rules 2001
and the Trustee gave its approval to initiate investment activities of the Fund on 21 March,
2016.

Key partners of the Fund are as Follows:
Sponsor: Bangladesh Development Bank Limited
Registered Address: BDBL Bhaban. 8, RAJUK Avenue, Dhaka 1000, Bangladesh

Trustee & Custodian: Investment Corporation of Bangladesh (ICB)
Registered Address: BDBL Bhaban, (12-15), RAJUK Avenue, Dhaka 1000, Bangladesh

Asset Manager.: Peninsula Asset Management Company Limited
Registered Address: House No. # 80. Road No.- 11, Block E, Banani, Dhaka-1212,
Bangladesh.

1.02 Principal activities and nature of operation

Peninsula AMCL BDBL Unit Fund One Is an Open end Mutual Fund which is a
professionally managed portfolio of equity stocks and fixed income instruments. Investors
buy units of the Fund and the Asset Manager pools that money to make investments on
their behalf. An unit represents a portion of the fund's holdings.

2.00 Objectives

The objective of the Peninsula AMCL BDBL Unit Fund One is to generate capital
appreciation along with current income in the form of dividend from a combined portfolio of
equity, debt and money market instruments.

3.00 Basis of preparation

3.01 Statement of compliance

These financial statements have been prepared in conformity with International Accounting
Standards (IASs), International Financial eporting Standards (IFRSs), Bangladesh
Securities and Exchange Rules 1987, Bangladesh Securities and Exchange Commission
(Mutual Fund) Rules, 2001 and other applicable laws and regulations.

3 02 Basis of measurement

These financial statements have been prepared on a going concern basis under historical
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cost convention in accordance with generally accepted accounting principles.

3.03 Functional currency and presentational currency

These financial statements are presented in Bangladeshi Taka, which is also the Fund's
functional currency.

3.04 Closure of Accounting year of the Fund

These financial statements are prepared for the period from July 01, 2020 to June 30,
2021.

3.05 Components of financial statements

-Statement of Financial Position

-Statement of Profit or Loss and Other Comprehensive Income
-Statement of Changes in Equity

-Statement of Cash Flows

-Notes to the Financial Statements

3.06 Comparative Information

Comparative information has been disclosed in respect of the year June 30, 2020 for all
numerical data in the financial statements and also the narrative and descriptive

information when it is relevant for understanding of the current year's financial statements
nracantatinn

4.00 Significant accounting policies

4.01 Investment policy

1. The fund shall invest subject to the Securities and Exchanges Commission ( Mutual
Fund) Rules, 2001 and only in those securities, deposits and investments approved by the
Bangladesh Securities and Exchanges Commission and/or the Bangladesh Bank and/or
the Insurance Development and Regulatory Authority (IDRA) of Bangladesh or any other
competent authority in this regard.

2. Not less than 60 (Sixty) percent of the total money collected under the Scheme of the

3. Not more than 25 ( twenty five) percent of the total assets of the Scheme of the fund

4. Not more than 15 (fifteen) percent of the total assets of the Scheme of the fund shall be
invested in pre IPOs at one time.

5. All money collected under the fund shall be invested only in encashble/transferable
instrument, securities whether in money market or capital market or privately placed pre-
IPO equity, preference shares, debentures and securitized debts.

6. The fund shall get the securities purchased or transferred in the name of the fund.

7. Only the Asset Management Company will make the investment decisions and place
order for securities to be purchased or sold for the Scheme's portfolio.

4.02 Valuation policy

As per section 58 of Bangladesh Securities and Exchange Commission (Mutual Fund),
Rules, 2001, the fund shall fix the valuation method for the Scheme subject to the prior
approval of the Commission. The investment valuation policy of the Fund will be as

follows:
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1 Listed securities (other than mutual Fund) has valued at 'Fair Value Through Profit or Loss'
as per Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001 and related
unrealized loss and write back of unrealized loss has been charged in the Statement of
Profit or Loss and unrealized gain has been recognized in other comprehensive income
through in the Statement of changes in equity. Mutual Fund securities are valued as per
SRO No. SEC/CMRRCD/2009-193/172 dated 30 June 2015.

2 Market value is determined by taking the closing quoted market price of the securities only
on the Dhaka Stock Exchange on the date of valuation i.e. on June 30, 2021.

4.03 Net asset value (NAV) calculation

The Fund intends to determine its NAV per unit on the last business day of each week by
dividing the value of the net asset of the Fund (the value of total assets less total liabilities
as per Rule 60 of the Bangladesh Securities and Exchange Commission (Mutual Fund)
Rules, 2001 by the total number of outstanding units. The Fund will use the following
formula to derive the NAV per unit:

Total NAV =VA-LT
NAV per unit = Total NAV / No. of units outstanding.

VA: Value of all securities in vault + Value of all securities placed in lien + Cash in hand
and at bank + Value of all securities receivables + Receivables of proceeds of sale of
investments + Dividend receivables net of tax + Interest receivables net of tax + Issue
expenses amortized as on date + Printing, publication and stationery expenses

amortized as on date

LT: Value of all securities payable + Payable against purchase of investments + Payable
as brokerage and custodial charges + Payable as Trustee fees + All other payable
related to printing, publication and stationery + Accrued deferred expenses with
regard to management fee, annual fee, audit fee and safe keeping fee

4.04 Revenue recognition

Revenue is recognized only when it is measurable and probable that the economic
benefits associated with the transaction will flow to the fund and in accordance with
International Accounting Standards (IAS) 18: 'Revenue’ unless otherwise mentioned or
otherwise guided by separate IAS/IFRS or other local laws and regulation.

a) Revenue from Investment in capital market
Gain or loss arising from the sale of securities is accounted for when the securities
are sold /offloaded.

Cash dividend is recognized on accrual basis. Dividends are recognized immediately
after the record date as per industry practice, though as per BAS 18 (Revenue)
dividends should be recognized when shareholders' right to receive the dividend is

established.

b) Revenue from Fixed income securities

Income from any fixed income securities such as Fixed Deposit/ Term deposits, Bond
or debenture is recognized on accrual basis.

4.05 Preliminary and issue expenses

Preliminary and issue expenses represent expenditures incurred prior to the
commencement of operations and establishment of the Fund. As per Rule 65 (3) of
Bangladesh Securities & Exchange Commission (Mutual Fund) Rules, 2001, the
expenses are being written off over a period of 7 (seven) years.
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4.06 Management fee

As per Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001, the
Asset Management Company shall be entitled to charge the Fund a management fee for
Investment Management at the following rate:

(i) @ 2.5% per annum of weekly average Net Asset Value (NAV) of the Fund up-to Tk.
50,000,000 (Taka five crore),

(i) @ 2.0% per annum for additional amount of the weekly average NAV of the Fund over
Tk.50.000,000 (Taka five crore) but up to Tk. 250,000,000 (Taka twenty five crore);

(i) @ 1.5% per annum for additional amount of the weekly average NAV of the Fund over Tk.
250,000,000 (Taka twenty five crore) but up to Tk. 500,000,000 (Taka fifty crore),

(iv) @ 1.0% per annum for additional amount of the weekly average NAV of the Fund over TK.
500,000,000 (Taka fifty crore).
The management fee is calculated on every closing day of the week on the NAV of the
Fund and paid at the end of each quarter.

4 07 Trustee fee

The Trustee shall be paid an annual Trusteeship Fee @0.10% of the Net Asset Value of
the fund on semi-annual in advance basis during the life of the fund or as may be agreed
upon between the parties.

4 08 Custodian Fee

The fund shall pay to the Custodian a safe keeping fee @0.10% of the balance securities
held by the fund calculated on the basis of average month end value per annum. The fee
for custodian services will be paid semi annually. Any out of pocket expenses may be
applicable to the fund operation from time to time.

409 CDBL Fees
CDBL charges will be paid on acctual basis upon request from the custodian.

410 Taxation

The income of the Fund is exempted from Income Tax as per SRO No. 333-Act/Income
Tax/2011 dated 10 November 2011, under Section 44(4) clause (b) of Income Tax
Ordinance, 1984; hence no provision for tax is required.

In Finance Act. 2016, 5% Income tax at source was applied to any Mutual Fund from the
interest accrued on savings deposits or fixed deposits or any term deposit maintained with
any Schedule Bank including a co-operative Bank or any bank run on Islamic principles or
non-banking financial institutions or any leasing company or any housing finance

411 BSEC Registration Fees and Annual Fees

As per Rule 10(1) of the Bangladesh Securities and Exchange Commission (Mutual Fund)
Rules, 2001, the fund has paid one off registration fee to BSEC which is equal to 0.20% of
the initial fund size before application to BSEC for registration of the fund.

In addition, as per rule 11, the fund is required to pay an annual fee to BSEC which is
equal to 0.10% of the NAV in advance basis (Annuly) or Tk. 50,000 which ever is higher.

4.12 Dividend policy

(i) The Fund shall distribute minimum 70%, or as may be determined by the Bangladesh
Securities & Exchange Commission (Mutual Fund) Rules, 2001 from time to time, of the
annual net profit of the Fund as dividend at the end of each accounting year after making
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provision for bad and doubtful investments.

(i)  The Fund may create a dividend equalization reserve by suitable appropriation from the
income of the Scheme to ensure consistency in dividend disbursement for each year.

(i) Before declaration of dividend, the Asset Management Company shall make a provision in
consultation with the Auditor if market value of investments goes below the acquisition cost
and the method of calculation of this provision will be incorporated in the notes of
accounts.

(iv) Surpluses arising simply from the valuation of investments shall not be available for

(V) The Asset Management Company will dispatch the Dividend warrants, at the expense of
the Fund, within 45 days from the declaration of such dividend and submit a statement
within next 7 (seven) days to the Commission, Trustee and the Custodian.

(vi) Before registration for transfer of ownership, a transferee shall not possess the right to any
dividend declared.

(vi) There will be a Cumulative Investment Plan (CIP) scheme in this Unit Fund. Under this
scheme a unit holder instead of receiving dividend may reinvest such dividend income
accrued for purchasing Unit at a rate determined by IDLC Asset Management Ltd. The unit
holders may change their dividend preference in future as per their need.

4.13 Provision for investment

50% provision for diminution in value of investment both in listed and non-listed securities,
as of closing of the year on an aggregate portfolio basis is made.

4.14 Cash and cash equivalents

Cash and cash equivalents comprise cash balances and bank deposits when it has a short
maturity of three months or less from the date of acquisition.

4.15 Unit premium reserves

The general investors invest in Peninsula AMCL BDBL Unit Fund One by purchasing
Fund's units through the Asset Manager or its approved selling agents. Investors buy or
sale units of the Fund at the purchase price or surrender price, NAV/unit, published wekly
at daily newspaper and Asset Manager's website. If the purchase price is greater than the
face value, i.e. Tk. 10/unit, the investors are buying the units at premium and the Fund
creates unit premium reserves from selling the units more than the face value. Similarly
when investors redeem or sale their units at surrender rate which is more than the face
value, they realized a protion of unit premium reserves and Fund's performance as well.

416 Departure from IFRS and IAS

a. The Fund has written off Preliminary and issue expenses over a period of 07 (seven)
years on a straight-line method according to Rule-65(3) Ka of Bangladesh Securities &
Exchange Commission (Mutual Fund) Rules, 2001 which contradicts with Paragraph 69(a)
of IAS 38 ’Intangible Assets’, as it states that “no intangible or other asset is recognized
when expenditure on start-up activities (i.e. Start-up costs) is incurred to provide future

economic benefits”.

b. The Fund is required to maintain provision for the erosion on value of marketable
securities according Rule-67(1) of Bangladesh Securities & Exchange Commission
(Mutual Fund) Rules, 2001 whereas the IFRS 9 requires to present the investment at
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4.17 Statement of cash flows

Cash flows from operating activities have been presented under direct method according
to IAS-7.

4.18 Earnings per unit

Earnings per unit has been calculated in accordance with 1AS-33 “Earnings per Share” and
shown on the face of Profit or Loss & Other Comprehensive Income.

4.19 Event after reporting period

All material events occurring after the balance sheet date has been considered and where
necessary adjusted for.

4.20 General
Figures appearing in these financial statements have been rounded off to nearest Taka.

4.21 Application of International Accounting Standards (IASs):

The Financial Statements have been prepared in compliance with requirement of IASs and
IFRSs as adopted by The Institute of Chartered Accountants of Bangladesh (ICAB) and
applicable in Bangladesh. Peninsula AMCL BDBL Unit Fund One applied following IAS

and IFRS:

Name of the IAS IAS;':RS Status
Presentation of Financial Statements 1 Applied
Statements of Cash Flow | Applied
Accounting Policies, Changes in Accounting Estimates and Errors 8 Applied
Events after the Balance Sheet Period T 16 Epp'ied
Income Taxes 12 Applied
[Property, Plant and Equipment [ 16 | NI/A
Employee Benefits 19 | N/A
Borrowing Costs _ 2o - | N/A
+Re]ateef::i Party Disclosures ? 24 h Applied
Financial Instruments: Presentation 32 Applied
Provisions, Contingent Liabilities and Contingent Assets _ 37 * Applied
Intangible Assets 38 *Not applied
Investment Property 40 N/A
Agriculture ' | 4 R
Financial Instruments: Recognition and Measurement IFRS-9 | Not Applied




5.00

5.01

6.00

6.01

7.00

7.01

8.00

Preliminary and issue expenses

Opening Balance
Less: Amortized during the year

Preliminary and issue expenses

Formation Fees
Management Fees

BSEC Application Fees
BSEC Registration Fees
CDBL Fees

Trust Deed Registration Fees
Trust Fees

Custodian Fess

Legal advisory fee

VAT on Formation, Management and Trustee fess
Printing & Publication

Other expenses

Less: Amortized balance
Opening balance

Investment in securities at market price (re-stated)

Investment in listed securities at market price
Investment in Initial Public Offering (IPO)
Investment at market value

Please see Annexure A for Details calculation.

Restated Statement

As at June 30, As atJun
pelear 2021 2
Notes Taka
(Note: 5.1) 1,712,941 2,353,325
(638,634) (640,384)
1,074,307 1;?12!9’41
1,000,000 1,000,000
758,219 758,219
10,000 10,000
200,000 200,000
273,500 273,500
100,000 100,000
100,000 100,000
100,000 100,000
100,000 100,000
631,233 631,233
1,625,000 1,625,000
100,000 100,000
4,997,952 4,997 952
(3,285,011) (2,644,627)
1,712,941 2,353,325
239,575,484 09,722,741
. 9,989,700
239,575,484 10'9,?12!441

The investment in securities was presented historically at cost in asset section and related provision for
unrealized loss shown as liability. During the year the Listed securities (other than mutual Fund) has valued
at 'Fair Value Through Profit or Loss' as per as per Securities and Exchange Commission (Mutual Fund)
Bidhimala. 2001 and related unrealized loss and write back of unrealized loss has been charged in the
Statement of Profit or Loss and unrealized gain has been recognized in other comprehensive income through
in the Statement of changes in equity. The comparative information has also been restated in this respect.

Accounts receivable

Interest Receivable from FDR
Interest Receivable from Bond (APSCLBOND)
Dividend Receivable

Dividend receivables

BERGER
VFSTHREAD
ADVENT

Advance and Prepayments

Annual fee - BSEC
Trustee fee

397,754

; 16,667

(Note: 7.01) 11_;_13 11,618
11,518 42‘5;93'9

9,851 9,851

1,667 1,667

' 11'!513 11,618

288,992 39,850

4,680 3,643

293,672 43,493

o
-
P

COUNTANTS




As at June 30,

2021
Notes Taka
9.00 Cash and cash equivalents
Cash at bank (Note: 9.01) 17,552,593 9,636,163
Term Deposits (FDR) (Note: 9.02) - 40,397,649
Cash with brokerage house ( BO Account) 3,565,310 47 589

21,117,903 50,081 !4111

9.01 Cash at bank
Name of

Bank Account Name Account No.  Type
PENINSULA AMCL BDBL
UNIT FUND ONE 008313100000166 | SND 15,903,183 4774 808
-+ . 11
e gl 008313100000122 | SND 1,645,223 4 853 882

UNIT FUND ONE (TRADING)

Southeast |PENINSULA AMCL BDBL
Bank UNIT FUND ONE DIVIDENT [008313100000042 SND 437 1,545
Limited ACCOUNT-2019

PENINSULA AMCL BDBL
UNIT FUND ONE DIVIDENT |[008313100000273 | SND 1,336 2,438
ACCOUNT-2018

PENINSULA AMCL BDBL

UNIT FUND ONE DIVIDENT 008313100000249 SND 2414 3,490
&5 ) 17,652,503 9,636,163
9.02 Term Deposits
““'T‘e ?f Term Account No.
Institutio
3 Months 10552231595804 - 8,772,706
IDLC 3 Months 10552231595805 - 8,772,706
Finance | 3 Months 10552231595806 - 8,772,706
Limited | 3 Months 10552231595807 . - 6,579,530
3 Months 10552231595808 - 7,500,000
- 40,397,649
10.00 Capital Fund
Opening Balance 196,098,900 196,098,900
Units subscribed by the General investors during the period - -
Units redeemed by the General investors during the period - (6,000,000)

190,098,900 190,098,900




10.01 Capital Allotment

As at June 30, As at Ju
2021

Notes Taka

r —tERTFEREDRXECOUNTANTS

-

Allotment| Basis of Mo o Gkt Face value s i wde
Year allotment | r share ;
2015 - Sponsor's
20 .00
| 2016 Contribution | 2‘000'000_ : ; 000,000
2015 - [ General 8 000,000 . 50 020,500
2016 Investors 4 |
2016 - General
2017 _ | Investors ' 9*60?*390‘_ 10 96,078,900
2017 - General
0 1
2018 Investors | 1,500 10 | 5,000
2018 - General
1
|_2019 | Investors 500 0 ) 5,000
2019 - General
0,000 1
2020 Investors (600,000) 10 _ (6,000,000)
Total 19,009,890 190,098,900
(ﬁll transactions are held through Banking Channel)

10 As of 30 June 2020 the unit fund capital are comprised as follows:

Janata Capital And Investment Ltd

100, 000

Faisal Spinning Mills Ltd

' 1 _ at June 30,

Name of Investors No. of unit Unit price 2020
[Bangladesh Development Bank Ltd 2,000,000 | T 10 | 20,000,000 | 20,000,000
Delta Brac Hnusmg F:nance 250,000 10 2,500,000 : 2,500,000
Sadharan Bima Cnrpnratmn 5, 000, ,000 10 50, DDD 000 50,000,000

10 1 DUO 000

10 5, DDD 000

Green Delta Mutual Fund 10 - -
AIBL 1st Islamic Mutual Fund 1 10 | .
DBH 1st Mutual Fund [ 10 [ : :
NCCBL Mutual Fund-1 ] 1 10 | v
|LR Global Bangladesh Mutual Fund One - 10 - 1
MBL 1st Mutual Fund - 10 | i
NLI Securities Ltd 100,000 | 10 | 1,000,000 | 1,000, uon
&fﬁstmen@ Corporation of Bangladesh 1 450 000 L 10 14,500,000 14,500, ﬂﬂo
Investment Corporation of Bangladesh 555:1 17 10 5,561,170 5,561,170
Mr. Reaz Uddin Ahmed 1,000 10 10,000
Mr. Khan Nazrul Islam Hannan 1,000 | 10 10,000 10,000
ICB Unit Fund ] 10 90 49? 730 90,497,730
[Mr. Al Amin Ahmed 10 5,000
Mr. Al Amin Ahmed 10 10,000
Mr. Al Amin Ahmed 10 5,000
Total 1 QDIUQB!QDG
11.00 Retained earnings
Opening balance (38,793,777) 9,501,618
Prior year adjustment (8,720,219)
(38,793,777) 781,399
Less: Dividend paid during the year - (8,824,451)
Add: Profit during the year 91,794,907 (30,750,725)

53,001,130 !33!?93l?’??!




As at June 30,

2021
Notes Taka
12.00 Liabilities for expenditures

Management fee 1,329,936 865,980
Custodian fee 82,402 35,192
Provision for TDS on Fixed Deposits 515 19,888
Provision for TDS on Bond - 833
Audit fee 31,079 28,829
1,443,932 950,722

%‘:*

13.00 Other liabilities

Payable to Peninsula Asset Management Company Ltd. - -
Payable to CDBL 273,500 273,500

273500 273,500

14.00 Provision/(Write back of provision) for diminution in value of investments
Required provision against diminution in value of investments at the

end of the period 7,808,553 (50,919,077)
Less: Opening balance for the period (50,919,077) (17,440,438)
Provision required/(write back) for the period in Profit or Loss

statement 58,727,630 (33,478,639)

Please see Annexure A for Details calculation.

15.00 Net asset value (NAV) per unit at market price

Total Asset at Market Price 262,072,884 161,976,214
Less: Current Liabilities (1,717 432) (1,224,222)
Total net asset value at market price 260,355,452 160,751,992
Number of units 19,009,890 19,009,890
NAV per unit at Market price 13.70 8.46

16.00 Net asset value (NAV) per unit at cost price

Total net asset value at market price 260,355,452 160,751,992
Less: Provision against Unrealized gain/(loss) in portfolio (7,808,553) 50,919,077
Total net asset value at cost price 252,546,899 211,671,069
Number of units 19,009,890 19,009,890
NAV per unit at cost price 13.29 11.13




CHARTERED ACCOUNTANTS

July 01, 2020 - July 01, 2019 -
June 30, 2021 June 30, 2020

" - Taka Taka
17.00 Interest income
Term Deposit (FDR) 291,521 2,878,322
Cash at Bank (STD Account) 614,032 1,195,317
APSCLBOND (16,667) 16,667
888,885 ;4,090,306
18.00 Investment income
Capital gain from investment in marketable securities 38,132,315 (861,928)

38,132,315 (861,928)

A schedule of detailed investment income from marketable securities is given in Annexure -
B

19.00 Earnings per unit
Net income for the year (A) 91,794,907 (30,750,725)

Qutstanding number of units (B) 19,009,890 19,009,890
Earnings per unit (A+B) 4.83 (1.62)

EPU has been increased due to add back of unrealize loss as per market price as at
December 31, 2020 during the year.

20.00 Net Operating Cash flow per Unit

Net Operating cash flow for the year (A) 42,171,916 3,583,658
Outstanding number of units (B) 19,009,890 18,009,890
Net Operating Cash flow per unit (A+B) 2.22 0.19

Net Operating Cash flow per share is positive in current year which was negative in
orevious income year due to investment liquidation from listed securities in the Fund is
higher than new investment in listed securities.

——
—

21.00 Reconciliation between net profit to operating cash flow

Net Profit before wrote back of provision/(provision) 40,875,830 2 727.914
Amortization charged 638,634 640,384
Operating cash flow before changes in workir 41,514,464 3,368,298
Changes in Working capital:
Decrease/(Increase) of Advance and Prepayments (250,179) 280,549
Decrease/(Increase) of accrud income 414,421 175,169
(Decrease)/Increase of Other liabilities 493,210 (29,398)
(Decrease)/Increase of Liabilities for expenditures = (204,960)
657,452 221,360
Net operating cash flows 42,171,916 3,589,658

22.00 Events after the reporting period

The Board of Trustees of the Fund has approved 15.50% Cash dividend for the year
ended on June 30, 2021 at the meeting held on August 03, 2021.




CHA !TEF[ED ACCOUNTANTS

July 01, 2020 - July 01, 2019 -
June 30, 2021 June 30, 2020

Taka Taka

23.00 Date of authorization
The Trustee Board has authorized these financial statements for issue on August 03, 2021.

24.00 Related Party Disclosure

The mutual fund, in normal course of business, carried out a number of transactions with
other entities that fall within the definition of related party contained in International
Accounting Standard 24: Related party Disclosures. All transactions involving related
parties arising in normal course of business are conducted on an arm's length basis at
commercial rates on the same terms and conditions as applicable to the third parties.
Details of transaction with related parties and balances with them as at June 30, 2021 were
as follows:

Transaction during the

ear
Name related Nathe of Nature of |} y
relation-

a : transaction Y stk
party ship Or/ 1ot/ Addition Asset/ (Liability) || Asset/ (Liability)

Adjustment 2021 2020

— . = —— S

Balance

Peninsula
Asset Asset
Management| Manage
Company r
Limited
Investment
Corporation : .
pof Custodi | Custodian| 4,7 70 | (194,280) (82,402) (35,192)
an Fee
Bangladesh
(ICB)
Investment
Corporation

Management

o | 4188173 | (4850,129)  (1,329,936) (865,980)

Trustee

of Trustee Fee 222,014 | (220,977) 4,680 3,643

Bangladesh
(1ICB)
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